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BENEFICIAL OWNERSHIP REGISTER LEGISLATION —
CAYMAN ISLANDS

BENEFICIAL OWNERSHIP REGISTER LEGISLATION (the “Company”)

You may be aware that Cayman Islands had recently introduced new legislation for
the maintenance of Registers of Beneficial Ownership (“RBO”). In connection to
that, each company, unless Out of Scope** (see definition below), will be required
to comply with the following pursuant to the Companies (Amendment) Law, 2017
(Law 2 of 2017):-

(i) Identify all individuals who are registrable persons and all relevant legal entities
of the company;

(i) Issue written notice to request the particulars of all the parties mentioned in
paragraph (i);

(iii) Confirm the particulars received;

(iv) Forward the particulars to the corporate service provider (“CSP”) to enter into
the Company’s RBO platform.

(v) Update the particulars of all the parties mentioned in para (i) upon confirmation
of any changes and forward the updated particulars to the CSP or Registrar.

As your corporate service provider, we will be sending you a notice in the near
future with the relevant guidelines in order for you to discharge your obligations
imposed by the law. Considerable resources and efforts have been and will be
invested to ensure each company’s compliance with the new regulatory
requirements. In order to ensure on-going compliance with such legal reforms, we
will be charging each company a fee of USD250.00. This fee represents a shared
cost and will be utilised for the input and uploading of the required RBO to the
platform upon the company’s confirmation of the required information pursuant to
paragraph (iv.) above. Out of Scope companies will not be charged this fee.

Kindly be notified that this fee does not include the preparation and dispatch of any
notice to the parties mentioned in para (i). Should you wish us to prepare and
dispatch such notices for and on behalf of the company, please do contact your
Relationship Manager. Charges will depend on your request ie, the number of
notices that need to be dispatched.

Kindly take note that this notice is for your information only and no action is
required from you at this stage.
We will be sending you a further notice in due course.

If you need clarification, please do not hesitate to contact your Relationship
Manager or send an email to info.caymanislands@portcullis.co.
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** Out of Scope

Certain Cayman Islands companies are “out of scope” and, hence, are not required
to maintain a beneficial ownership register. Out of scope entities include any legal
entity which is:-

(i) listed on the Cayman Islands Stock Exchange or an approved stock exchange; or
(i) registered or holds a licence under Cayman Islands regulatory laws (such as, for
instance, registered mutual funds, excluded persons serving as investment
managers and advisors or other CIMA registered or regulated entities); or

(iii) managed, arranged, administered, operated or promoted by an Approved
Person as a special purpose vehicle, private equity fund, collective investment
scheme or investment fund; or

(iv) a general partner of a vehicle, fund or scheme referred to in paragraph (iii) that
is managed, arranged, administered, operated or promoted by an Approved Person.

An “Approved Person” is a person who either falls within (i) or (ii) above or is
regulated in a jurisdiction listed in Schedule 3 to the Money Laundering Regulations
(which includes the USA, many EU jurisdictions and Hong Kong — see Annex for a full
list).

A “subsidiary” of any entity falling within any of the criteria in paragraphs (i) — (iv)
above is also "out of scope". To be a subsidiary the out of scope entity must:

(i) hold more than 75% of the shares or voting rights of the subsidiary (separately or
collectively); or

(ii) have the right to appoint or remove a majority of directors or managers of the
subsidiary (separately or collectively).

@ |8 A subsidiary of an out of scope subsidiary (etc.) is also "out of scope".
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Schedule 3 countries and territories with equivalent legislation

Argentina Israel

Australia Italy

Austria Japan

Bahamas Jersey

Bahrain Liechtenstein
Barbados Luxembourg

Belgium Malta

Bermuda Mexico

Brazil Netherlands

British Virgin Islands New Zealand

Canada Norway

Denmark Panama

Finland People’s Republic of China
France Portugal

Germany Singapore

Gibraltar Spain

Greece Sweden

Guernsey Switzerland

Hong Kong Turkey

Iceland United Arab Emirates
India United Kingdom
Ireland United States of America
Isle of Man
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