
PORTCULLIS NOTICES

30 August 2022 AMENDMENTS WOULD CLARIFY LLC RESPONSIBILITIES,
MAINTAINS STANDARDS

Media released by the Ministry of Financial Authority was published in the Cayman
Islands Legislation Gazette on 16 August 2022.

The proposed Limited Liability Companies (Amendment) Bill, 2022 key changes as
follows: -

1. no longer to have to file a certificate of amendment on membership changes
with the Companies Register;

2. Require LLCs to maintain the names and addresses of their members in their
register of members and nature of their voting rights at the registered office
and to also provide this information upon demand to the Companies Registry;
and

3. to remove the penalties provision in the current LLC Act which are now covered
in the Cayman Islands' beneficial ownership administrative fines regime.

Lastly, the Authority has also reminded entities on obligations to maintain and
provide beneficial ownership information to comply with the Beneficial Ownership
Regulations.

For more details, please refer to the link below:
Limited Liability Companies (Amendment) Bill, 2022.

Thank you for your attention to this matter.
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w w w . p o r t c u l l i s . c o

This Circular does not constitute and is not to be construed as the provision of legal, investment or tax advice or as an 
invitation or solicitation to make any investment. Readers should not act in reliance on any statement contained in this 
publication without first obtaining appropriate professional advice. The information contained in this Circular should 
not be relied on as a substitute for advice. While all reasonable attempts have been made to ensure that the 
information contained in this Circular is accurate, we, Portcullis (Cayman) Ltd and our affiliated companies of the 
Portcullis Group (a list of which can be viewed at www.portcullis.co) accept no responsibility for any errors or 
omissions it may contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by 
any person that relied on it.
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