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CAYMAN ENFORCEMENT GUIDELINES

The Department for International Tax Cooperation (DITC) advises industry that
Enforcement Guidelines in respect of the Common Reporting Standard (CRS) and
Economic Substance (ES) frameworks notice issued on 31 March 2022 by the Tax
Information Authority, will begin enforcement actions in the coming weeks.

The CRS Enforcement Guidelines and the ES Enforcement Guidelines set out the
Authority’s principles and processes for taking enforcement actions and penalties in
the coming weeks to address non-compliance with CRS and ES frameworks, and
apply to all persons within the scope of the Authority’s compliance monitoring and
enforcement powers to those have failed to submit the relevant reporting within
the stipulated timeframe.

Both Guidelines should be read in conjunction with the CRS Regulations and the ES
Act, which are available on the DITC website.

If your Company has yet to provide any such requested information, you are
strongly advised to contact your relationship manager to attend to this.

Thank you for your attention to this matter.
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This Circular does not constitute and is not to be construed as the provision of legal, investment or tax advice or as an
invitation or solicitation to make any investment. Readers should not act in reliance on any statement contained in this
publication without first obtaining appropriate professional advice. The information contained in this Circular should
not be relied on as a substitute for advice. While all reasonable attempts have been made to ensure that the
information contained in this Circular is accurate, we, Portcullis (Cayman) Ltd and our affiliated companies of the
Portcullis Group (a list of which can be viewed at www.portcullis.co) accept no responsibility for any errors or
omissions it may contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by
any person that relied on it.


https://www.ditc.ky/wp-content/uploads/Industry-Advisory-Enforcement-Guidelines-CRS-and-ES.pdf
https://www.ditc.ky/wp-content/uploads/CRS-Enforcement-Guidelines.pdf
https://www.ditc.ky/wp-content/uploads/ES-Enforcement-Guidelines.pdf
https://legislation.gov.ky/cms/images/LEGISLATION/SUBORDINATE/2015/2015-0061/TaxInformationAuthorityInternationalTaxComplianceCommonReportingStandardRegulations_2021%20Revision.pdf
https://www.ditc.ky/wp-content/uploads/DITC-Economic-Substance-Act.pdf
https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.portcullis.co&data=02%7C01%7Cyiwen.loh%40portcullis.co%7C4cc8e0bf1e744c81053708d7f57d2f59%7C052094f67bf94837aac211d04e04de2f%7C0%7C0%7C637247790625247050&sdata=EK9Dsrsa2qbzmPaB%2B5NUDHKG8ZbZPtOomriL4HWrRQs%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.portcullis.co%2F&data=02%7C01%7Cyiwen.loh%40portcullis.co%7C2413aa14813e442a12d308d7d51eb304%7C052094f67bf94837aac211d04e04de2f%7C0%7C0%7C637212200141512534&sdata=kvG7%2BfQ3uV3ZwE7HgCS8LCbjsBn7lXox3lz%2Fv%2BZn9rI%3D&reserved=0

